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Total tax revenue amounted to €175 billion in 2014,  3.6% over 2013 yield (€6.1 billion) . Homogeneous revenue, 

after amending the effects of different refunds schedules in 2013-2014, grew by the same pace (3.6%). 

If, in previous years, revenue growth was enhanced by new laws effects, in 2014 the main reason for the increase 

was the better performance of tax bases . Aggregate Tax Base estimate for 2014 climbed by 2.9%. It is the first 

positive rate, after six years on a row falling. Bases recovery began to take place in the second half of 2013 and this 

trend was strengthened all through 2014, thanks to the improvement of households income and spending. Households 

income scored positive rates from 2014 second quarter and on as a result of employment increase, small businesses 

income augment, the steady growth of pensions bill and the increment of capital gains. On the other hand, capital 

withholdings kept on performing poorly. With regard to spending, the better situation was clearly reflected on the strong 

growth of spending subject to VAT and on the progressive recovery of energy consumption, mainly focused on gasoline 

and diesel oil consumptions. Lastly, CIT base grew for the third year in a row, though in 2012-2013 the increase 

stemmed from the new laws passed to widen it. In 2014, corporations profit was the factor which enhanced the base up.  

These bases evolutions were reproduced in taxes performances except for Corporations Income Tax. VAT scored the 

maximum rate (8.2%), connected with spending subject to VAT increment and to the lower amount of refunds paid, but 

refunds evolutions had the opposite effect in CIT, Fuel Excise Tax and Non Residents Income Tax performances. 

Specifically, CIT gross receipts grew by 1.9%, but total revenue fell by 6% affected by the higher amount of requested 

and paid refunds.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

TAX REVENUE PERFORMANCE 

% 14/13 

DIRECT TAXES

Personal Income Tax 72.662 69.951 3,9

Corporate Income Tax 18.713 19.945 -6,2

CIT without Public Debt witholdings 18.716 19.915 -6,0

Non-Residents Income Tax 1.420 1.416 0,2

NRIT without Public Debt witholdings 1.420 1.416 0,2

Environmental taxes 1.625 1.570 3,5

Other 195 167 16,9

DIRECT TAXES TOTAL 94.614 93.050 1,7

INDIRECT TAXES

Value Added Tax 56.174 51.931 8,2

Excise taxes 19.104 19.073 0,2
   + Alcohol 761 716 6,3

   + Beer 293 275 6,5

   + Fuels 9.724 9.933 -2,1

   + Tobacco 6.661 6.539 1,9

   + Electricity 1.383 1.445 -4,3

   + Coal 265 148 79,2

   + Other 18 17 8,1

Insurance primes tax 1.317 1.325 -0,6
Custom duties 1.526 1.311 16,4
Other 113 86 32,2

INDIRECT TAXES TOTAL 78.233 73.725 6,1

FEES AND OTHER REVENUE 2.140 2.073 3,2

TOTAL AMOUNT 174.987 168.847 3,6
Total Amount  without Public Debt witholdings 174.950 168.817 3,6

Table 1. Tax Revenue (€ million)

DECEMBER 2014 2013 
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Personal Income Tax expanded by 3.9% in 2014. Amending the effects of different refunds schedules in 2013-2014 

and higher receipts from closed fiscal years public withholdings, homogeneous revenue increased by 3.3%. Trend 

profile was rising through the year (first quarter was affected by Christmas bonus recovery for public employees and 

lottery tax receipts, yielded in January 2014 but not in January 2013) according to gross households income advance: it 

grew from the second quarter on, after falling over and over since 2011 third quarter. Households income grew by 0.2%, 

thanks to employment increase, small businesses income augment, the steady growth of pensions bill and capital gains 

increment. Both, the growing path of employment and the pensions bill expansion led labour income to enlarge by 1.1% 

and payroll withholdings to increase by 3.4%, after adding the effects of Christmas bonus recovery for public employees 

and changes in deferments management. Regarding personal businesses profit, it grew by 4% in 2014 and 7.1% was 

the increment for instalments. Finally, it was remarkable the boost of capital gains (above 40%) as much as the lasting 

drop of capital income (-18%, caused by lower interests) which drove to withholdings sinking (-13.2%).  

CIT receipts dropped by 6% in 2014 . The main reason for this negative path was the different refunds schedules in 

2013-2014. Subtracting this distortion, homogeneous CIT fell only by 1.3%, compared with -3.8% in 2013. Though 

total revenue was highly biased by circumstances that took place in prior years, profit kept on growing through 2014 and 

ended the year close to 14.2%, four points higher than in 2013. So, according to third instalment data, the average profit 

increased by 12.8% (17.7% the large groups, 30% in the financial sector), the CIT base grew by 10.5% and the 

instalment went up by 6.9%. Refunds from closed fiscal years and the decline of effective tax rate made the difference. 

The rate was lower because the better performance of 2014 bases allowed a lesser additional contribution of minimum 

payment. 

VAT revenue climbed by 8.2%, 6.3% homogeneous , standing out the evolutions of Import VAT (7.4%) and small 

businesses gross VAT (6.7%). Revenue growth was slightly higher than the one expected for spending subject to VAT 

(about 5.6%, after six years falling), which increased pushed by households expenditure, in this case helped itself by 

income recovery. Housing expenditure grew too, although its impact was hardly a 17% of 2006 figures. 

Excise taxes revenue advanced by 0.2% in 2014, 1.7% if removed the effect of refunds of “health extra charge” on 

fuel. The highlight was Tobacco Excise ascent (1.9%), thanks to self assesed consumption growth, after three years 

dropping in spite of prices and rates rise. Fuel tax fell by 2.1%, but scaled by 1.3% after amending the effect of extra 

charge refund, and it did it because of the better pace of gasoline and diesel oil consumptions along the year.  
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1. Technical notes 

- Tax revenue data refer to taxes collected by the AEAT (Spanish National Tax Agency). They amount to above 90% of 

non-financial Government revenue (including Comunidades Autónomas –Autonomous Communities- and Municipalities 

share). 

- Tax revenue is measured in cash flow and in net terms (gross revenue less refunds). 

- Comunidades Autónomas (Autonomous Communities) and Municipalities share in Tax revenue may vary as a 

consequence of changes in the territorial financing system. This share is made effective through: 1) twelve equal 

monthly prepayments, 2) a final settlement corresponding to year t-2 made effective between July and October in year t. 

 
2. Monthly Tax Calendar. December 

 

P IT: Monthly PIT withholdings (large companies and public sector). 

 

CIT: Third instalment.  

 

VAT: November self-assessments.  

 

Manufacturing Excise Taxes: 

   

         Alcohol, Beer and Intermediate Products: September payments for large companies. 

         Fuels and Tobacco: November payments. 

         Electricity: November payments (large companies).    

         

3. TRMR Publication Calendar for 2015 

 
 Jan Feb March March March April May June Jul Aug Sep Oct Nov Dec 

Reference 

Date 
-- -- Day 31 Day 31 Day 31 Day 28 Day 26 Day 30 Day 28 Day 31 Day 29 Day 27 Day 24 Day 22 

Reference 

Month 
-- -- Dec 14 Jan 15 Feb 15 March 15 April 15 May 15 Jun 15 Jul 15 Aug 15 Sep 15 Oct 15 Nov 15 

 
 
4. More information at the AEAT’s web, Statistics: 

- Recaudación tributaria (Tax revenue reports, with English summary) 

- Estadísticas por impuesto (Tax statistics: PIT, Property Tax, CIT, VAT, tax data on Labour and Pensions, motor 

vehicle tax, excise taxes) 

- Ventas, Empleo y Salarios en las Grandes Empresas (Large Companies Sales, Employment, and Wages monthly 

reports) 

- Comercio exterior (Foreign trade statistics). 


