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Total tax revenue (after amending public debt withholdings) amounted to €23.9 billion in July, €0.9 billion more than in 

the same month of 2013, showing a 3.8% increase. Most of this growth was driven by gross receipts performance 

(3.1%), while the remainder of the effect was related to the lesser amount of refunds paid (-0.9%).   

Removing Public Debt witholdings, total tax revenue rose by 5.7% from January to July. Adjusting the different 

refunds paces in 2013-2014 and public withholdings deferments, accumulated homogeneous revenue went up by 
5.3%, adding three tenths to June´s rate. Tax Bases estimate for the first half of the year ascended by 2.4%, after three 

quarters scoring positive growths.  

July’s is one of the biggest yields of the year because, in addition to regular monthly self-assessments, it comprises 

quarterly self-assessments from small businesses and the first payment of PIT annual return. Payroll withholdings 

recovered in July, after a slight fall in the previous month. The improvement was stronger in June self-assessments from 

large corporations and second quarter self-assessments from small businesses. Gross VAT grew over 6%, showing a 

monthly assessments enhancement as far as a lesser growth of small businesses revenue in the second quarter (driven 

by Easter holidays in April). PIT annual return increased by 7.6%, though, as it was pointed out before, these receipts 

were lower than expected in May-June. Finally, it is to be considered that some temporary receipts of July 2013 

(taxation on assets revaluation and compliance control receipts) worsened the rate of July 2014. 

 

 

 

 

 

 

 

 

TAX REVENUE PERFORMANCE 

% 14/13 

DIRECT TAXES
Personal Income Tax 45.927 43.652 5,2

Corporate Income Tax 2.098 4.120 -49,1
CIT without Public Debt witholdings 2.099 3.148 -33,3

Non-Residents Income Tax 853 1.445 -41,0
NRIT without Public Debt witholdings 855 652 31,2
Environmental taxes 729 492 48,2

Other 112 108 3,5

DIRECT TAXES TOTAL 49.719 49.817 -0,2

INDIRECT TAXES
Value Added Tax 35.770 32.524 10,0

Excise taxes 11.286 11.014 2,5
   + Alcohol 384 352 9,1

   + Beer 150 139 7,8

   + Fuels 5.830 5.638 3,4

   + Tobacco 3.914 3.961 -1,2

   + Electricity 811 831 -2,4
   + Coal 187 82 126,2
   + Other 10 9 9,6

Insurance primes tax 786 789 -0,4
Custom duties 804 715 12,5
Other 62 61 2,2

INDIRECT TAXES TOTAL 48.707 45.102 8,0

FEES AND OTHER REVENUE 1.407 1.294 8,7

TOTAL AMOUNT 99.833 96.214 3,8
Total Amount without Public Debt witholdings 99.818 94.448 5,7

JULY 2014 2013

Table 1. Tax Revenue (€ million)
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Until July, Personal Income Tax revenue enlarged by 5.1%. Once amended the effects of different refunds 

schedules in 2013-2014 and higher receipts of public withholdings from closed fiscal years, homogeneous revenue 
increased by 4.4%. July figures meant an upturn in PIT evolution. It has to be reminded that January receipts were 

boosted by Christmas bonus recovery for public workers and by the new Lottery tax, not yielded yet in January 2013. 

Then, in the second quarter, there was a lessening of large corporations’ payroll withholdings rate and a fall of receipts 

from deferments as well as from PIT annual return. In contrast, large corporations payroll withholdings improved in July 

and came closer to the average rate of preceding periods while, at the same time, payroll withholdings and instalments 

from small businesses grew at a higher pace (7.7% compared with 6.7%, the former; 7.2% compared with 6.5%, the 

latter) and PIT annual return reached a 7.6% growth in July, balancing former drops. The upturn is connected to 

households’ income evolution in the second quarter (0.7% estimate, 0.1% for the first half of the year) and can be 

explained by the better performance of wage bill and businesses income in addition to the lesser fall of capital income. 

Accumulated CIT homogeneous receipts augmented by 2.0%. CIT revenue has been subjected to strong 

fluctuations in the last couple of months because of extraordinary circumstances that took place in the precedent year: 

this month the distortion stems from unusually higher yield in July 2013 due to taxation on assets revaluation (only 

applicable in 2013) and to atypical receipts from compliance control (not amendable to obtain homogeneous figures). To 

follow more accurately CIT evolution it is necessary to turn to CIT instalments performance (13.9% until July, close to 

10.1% scored by corporations’ profit estimate growth in the first quarter).   

VAT revenue developed by 10%, 6.8% homogeneous until July. This enhancing performance is consistent with VAT 

base expected evolution, boosted by domestic demand revival: spending subject to VAT estimate increased by 6.1% in 

the first half of the year, after three quarters of rising paces. The same explanation is useful to follow Import VAT 

evolution (near 12% growth in the last two months). Moreover, in July there has been a new upturn of monthly self-

assessments gross receipts, though small businesses’ lessened because of Easter holidays effect.  

Excise taxes revenue increased by 2.5%. Once again this aggregate is distorted by tobacco stock up episodes (the 

excise grew by 37% in July, -1.2% accumulated). Fuel consumption continued recuperating at a slowly pace, but the 

excise fell again in July. Electricity excise dropped by 3.6% in this month due to prices adjustments after new fares 

came in force. 
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1. Technical notes 
- Tax revenue data refer to taxes collected by the AEAT (Spanish National Tax Agency). They amount to above 90% of 

non-financial Government revenue (including Comunidades Autónomas –Autonomous Communities- and Municipalities 

share). 

- Tax revenue is measured in cash flow and in net terms (gross revenue less refunds). 

- Comunidades Autónomas (Autonomous Communities) and Municipalities share in Tax revenue may vary as a 

consequence of changes in the territorial financing system. This share is made effective through: 1) twelve equal 

monthly prepayments, 2) a final settlement corresponding to year t-2 made effective between July and October in year t. 

 
2. Monthly Tax Calendar. July 
Personal Income Tax:  

June monthly withholdings (large companies and public sector). 

             Second quarter PIT withholdings and instalments (small and medium-sized taxpayers). 

 2013 annual return campaign, first instalment. 

VAT:  

June self-assessments for large companies, groups and other companies in Monthly Refund System.  

             Second quarter self-assessments for small and medium-sized taxpayers.   

 

 Manufacturing Excise Taxes:   

Alcohol, Beer and Intermediate Products: April payments for large companies.  

Fuels and Tobacco: June payments. 

Electricity: June payments for large companies; 
          Second quarter payments for small and medium-sized taxpayers.   

            

3. TRMR Publication Calendar for 2014 
 
 Jan Feb March March March April May June Jul Aug Sep Oct Nov Dec 

Reference 

Date 
-- -- Day 31 Day 31 Day 31 Day 29 Day 27 Day 24 Day 29 Day 29 Day 30 Day 28 Day 25 Day 23 

Reference 

Month 
-- -- Dec 13 Jan 14 Feb 14 March 14 April 14 May 14 Jun 14 Jul 14 Aug 14 Sep 14 Oct 14 Nov 14 

 
 
4. More information at the AEAT’s web, Statistics: 

- Recaudación tributaria (Tax revenue reports, with English summary) 

- Estadísticas por impuesto (Tax statistics: PIT, Property Tax, CIT, VAT, tax data on Labour and Pensions, motor 

vehicle tax, excise taxes) 

- Ventas, Empleo y Salarios en las Grandes Empresas (Large Companies Sales, Employment, and Wages monthly 

reports) 

- Comercio exterior (Foreign trade statistics). 


