
Agencia Tributaria

 

TAX REVENUE 
MONTHLY REPORT  

 
JUNE 2014 





  

TAX REVENUE MONTHLY REPORT. JUNE 2014 I-1  

 

 

 

Once removed public debt withholdings, monthly revenue grew by 2.6% in June and amounted €7.9 billion, €0.2 billion 

more than in the same month of 2013. The figure reflects the higher gross receipts (0.6%) and the lesser amount of 

refunds paid (-2.2%).   

Total tax revenue amounted to €76 billion and increased by 6.3% in the first half of 2014. This performance is 

negatively biased in the short term by the upper pace of refunds paid this year and by the transfer of PIT annual return 

receipts to July, because of the spread of direct debit as payment option. Adjusting the different refunds paces in 2013-

2014 as well as public withholdings deferments, accumulated homogeneous revenue expanded by 5.0% (4.5% until 

May), after accelerating its growth pace by seven tenths in the second quarter.  

Most of receipts came in from monthly self-assessments and from new taxation on nuclear waste production, which was 

collected in July 2013 for the first time. Payroll withholdings fell in June as a result of changes in deferments 

management and because of a slight lessening of large corporations’ self-assessments. Capital withholdings boosted by 

10.9%, after a dividend paid by a transnational company. Large corporations VAT growth remained steady (3.9% in 

June), while Import VAT scored an upturn (13.6%). Finally, Tobacco excise performance in June has to be pointed out: 

it showed a deep fall (-37.9%, €0.35 billion less) affected by stock up episodes prior to prices rise in June 2013.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

TAX REVENUE PERFORMANCE 

% 14/13 

DIRECT TAXES
Personal Income Tax 32.699 31.104 5,1
Corporate Income Tax 1.550 2.034 -23,8
CIT without Public Debt witholdings 1.551 2.026 -23,5

Non-Residents Income Tax 650 550 18,1
NRIT without Public Debt witholdings 652 545 19,5
Environmental taxes 788 388 103,4

Other 77 72 7,5

DIRECT TAXES TOTAL 35.764 34.148 4,7

INDIRECT TAXES
Value Added Tax 28.085 25.469 10,3
Excise taxes 9.486 9.398 0,9
   + Alcohol 351 322 8,9

   + Beer 126 118 6,4

   + Fuels 4.991 4.770 4,6

   + Tobacco 3.166 3.416 -7,3

   + Electricity 706 722 -2,3
   + Coal 137 42 -
   + Other 9 8 13,4

Insurance primes tax 670 679 -1,3
Custom duties 682 617 10,6
Other 61 60 2,2

INDIRECT TAXES TOTAL 38.984 36.222 7,6

FEES AND OTHER REVENUE 1.228 1.115 10,1

TOTAL AMOUNT 75.976 71.485 6,3
Total Amount  without Public Debt witholdings 75.961 71.473 6,3

JUNE 2014 2013

Table 1. Tax Revenue (€ million)
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Personal Income Tax revenue grew by 5.1% in the first half of the year. Once amended the effects of the different 

refunds schedules in 2013-2014 and the higher receipts of public withholdings from closed fiscal years, homogeneous 
revenue increased by 3.5%. The lessening of growth pace in the second quarter mainly reflects the lower receipts from 

PIT annual return (€0.31 billion under previous year figure, though they are to be collected in July) but it also stems from 

the slow down of payroll witholdings expansion, after the impact of public sector Christmas bonus on the first term yield, 

as well as from the higher lottery tax receipts in the two first months of the year. Payroll withholdings fell in June as a 

result of a slight lessening of large corporations’ withholdings growth (0.9%) and the lower receipts associated to 

changes in deferments management. On the other hand, capital withholdings boost was remarkable (10.9%), after a 

dividend paid by a large company. 

CIT homogeneous receipts rose by 9.8%, which was an eleven points climb over May’s rate (-1.3%) driven by the 

comparison with June 2013, affected by unusual refunds from closed fiscal years (€0.45 billion). Accumulated growth is 

the joint result of the higher receipts from the first instalment (18.9% until June), the capital witholdings decline (-10.2%, 

in spite of their outstanding performance in June), and the higher amount of refunds paid (3.3% homogeneous).  

Accumulated VAT revenue grew by 10.3%, rate which is reduced to 5.6% homogeneous after adjusting the effect 

of the different refunds schedules in 2013-2014. Gross receipts went up by 5.6% in June, which was the highest rate 

scored during the months not affected by rates rise (from September 2013). This boost pushes the accumulated gross 

VAT rate to 3.6%. The stepping up stems mainly from Import VAT (13.6%), while accumulated growth of large 

corporations and export companies monthly assessments remains steady (3.9%). 

Excise taxes revenue increased by 0.9% in the first half of the year, and slowed down its pace from the 5.9% 

posted until May. Revenue fall in June (-18.4%) largely concentrates in Tobacco excise (€0.35 billion less than in June 

2013), that was affected by the stock up episode which took place in the same month of the previous year, but for that 

very reason it is expected to grow again in the coming months. Fuel excise reduced as well its pace in June and turned 

down its rate slightly, by 4.6%, according to the soft contraction of fuel consumption in the second quarter of the year. 

There was no remarkable changes in Electricity evolution, despite the worse course of consumption. 
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1. Technical notes 
- Tax revenue data refer to taxes collected by the AEAT (Spanish National Tax Agency). They amount to above 90% of 

non-financial Government revenue (including Comunidades Autónomas –Autonomous Communities- and Municipalities 

share). 

- Tax revenue is measured in cash flow and in net terms (gross revenue less refunds). 

- Comunidades Autónomas (Autonomous Communities) and Municipalities share in Tax revenue may vary as a 

consequence of changes in the territorial financing system. This share is made effective through: 1) twelve equal 

monthly prepayments, 2) a final settlement corresponding to year t-2 made effective between July and October in year t. 

 
2. Monthly Tax Calendar. June 
Personal Income Tax:  

Monthly PIT withholdings (large companies and public sector). 

             2013 annual return campaign. 
 

VAT:  

May self-assessments for large companies, groups and other companies in Monthly Refund System. 

 

 Manufacturing Excise Taxes:   

Alcohol, Beer and Intermediate Products: March payments for large companies.  

Fuels and Tobacco: May payments. 

Electricity: May payments for large companies.   

            

3. TRMR Publication Calendar for 2014 
 
 Jan Feb March March March April May June Jul Aug Sep Oct Nov Dec 

Reference 

Date 
-- -- Day 31 Day 31 Day 31 Day 29 Day 27 Day 24 Day 29 Day 29 Day 30 Day 28 Day 25 Day 23 

Reference 

Month 
-- -- Dec 13 Jan 14 Feb 14 March 14 April 14 May 14 Jun 14 Jul 14 Aug 14 Sep 14 Oct 14 Nov 14 

 
 
4. More information at the AEAT’s web, Statistics: 

- Recaudación tributaria (Tax revenue reports, with English summary) 

- Estadísticas por impuesto (Tax statistics: PIT, Property Tax, CIT, VAT, tax data on Labour and Pensions, motor 

vehicle tax, excise taxes) 

- Ventas, Empleo y Salarios en las Grandes Empresas (Large Companies Sales, Employment, and Wages monthly 

reports) 

- Comercio exterior (Foreign trade statistics). 


